PN PIONEER

Y L
P=] PEKAO
Ll e
Investments’
LI #S
"6&() 11"
H& LN
& - )& M (01 23(4))&4 # 11"
! "y $%
& ) 5+) &5()#5+
L1" 4&) , ,6 )78 4), +& # "+)) H&AI3(H# " )& 4, "),
++, & &)7()
L (D& 3 &)+ %.1*
4 L 1
L& L)L) %N ), 4) &)+ %.I*
& -k

L%) (0 %!, (L)..,4). %" ) . 4) &)+ %I+



95

95

>5

@5

A5

C5

).
LR, - ) &
o(
"L ,63 # J0)&" 1
1 23 4 5
6 41 0 5

N&# ( &. &)"+%(, "3 +& ,
)%),()7(1 %.'&O! ,, &)"+ %(,

. %; " +" y o, 31 4)
#)46- & 8 (3( +6 ".!1(2+& 31#

Ll Gy 0
PT&'?"C""-P{ (MU
ekt

5555555555555555555555555555555555555555555555555555555555555555555555555555555

6

& .

&)< )%,
& " &3!
) .6

))&,
&HL1 %& ", -1 -, &" )&
46 &) ,.& ) , &"#H)(. %&
) & %))&")!!m " (©+
"t 7 .-8/97) "

"2 ) A<=+ L 2 )<=+ + T
0 $0"

8% "2 >0 ?73% 3
S, %, 6 )7(+& )
@ A$ *AA/
! B"0 -.* o' 0’
$"$ $ 0
<" & *AA- C*CA-=
(,"31& "&) 4), H&L+) %.&#
D "$ ! ! E !
..... *IAT/
"%)78 % +,.6! 6" 4) )& " 1 .#
v?-! ")
10 " GB**--
10 '0
10 ' 0
5
10 "'
N&#( ))+6( 1% +,.6! %6 ) 4)) &
o " "o ',
&M B E))E13(4) )-()
- %) &M )& & (-346)"
%() &M +), () #, @B)4 (-4
H $ $ *o=
! "7 .-8/97 ! "
*1& ( "$&$
#) . "%
C595 &3 ) &"

1 23 4 5
6 410 5

)-& )(0) "%,
(+& " & 3!
“( (0
& H&H#H, . %N)# % ( #1 &"#
) (
6% %( ", -3 &" ,
& ")
$ " " $
)& ") " & "&)
'FO 1 &D & 1D

D&H( & &)+ %,

9, . L DEE( & &)+ %(,

&

A +& +"#, "
L) #,

3.%)3,/, )3 11I"5

ol

+)#, 3 ; (0 /%.
, )H&3 1

)%)78 "%6 %' % +,.6! 6" 4) ).

*+% *B 7<. B/’
*A* +*< A*B /A

&' "% L #((0 ) (,)& I&#
' # A& ! %() &!" 1

# A& ! %() &

2% J&s$
2% J&$

6)™

$0

&)"+ %(, 1 )%) ,( )7(.1 %.'&



D5

F5

C5:5 )&( ) & "

2 & 4 D
! D 41 0 D
J $ &
g
5&
C5=5 &3 3(Nr#, " ( # )&
& +/ K 7L- 0 $ " 02"%
$ o( 2% J& $ I
N&#( ) +6,) (0 +& ))- # ) + %.C5 1%( (0 +) )&" #1 ;.
%) ,()78#); #,8 (, ".I(, ("%
D595 &3
<*kE &)< )"%,
5 ?7% J&$ D
"2 0 ' D &
M$ " &
<*- )& )(0)"%,
@ 2 ?73% J&$ N 0' 0
0 " J &$ 0 & M ON " !
& 0 « ', N' D o) "2%
J F O
D5:5 )&(
<-* 1) &4) )E & ) ,(3(
5 ? % & 0 o" &
M ON " I
<-- )0 1.9%)"%, E (+& ) ,(3(
0 5 N "&@%J" &
<-B & (O#, ,4&
2 0 ? 3 F$O ! 0 " '
0 MO N " ! N" 5 N P ?
5&
<-+ W' &%
10 5 2% J&$ & 0O 0 $
0 &2 ( &, $ 2% $
<-7 -4, %,
D O 50 0 M N'
o0 o" ) ?"0" o0 e 0&
3"G
,onm™ " ( (0 &3 (0+& ) & ")
A* "&
A- "& "
AB "& !
A+ 5¢(
A7 "
Al
A9 J'" Q o' D " &
A< Q o0 D " &
AA "& MO "
A*, M 0
A** "& @“
A*- "& @" "
A*B 5 ( D $ G &
A*+ $ G
A*7 50 D & 0
A*/ Fo o " 42
"$ 2 %)
A*l* @ ! D NG &
A - @ I D& 2
A*B D(@" &!
A + J'’ Q oD (D
AT D (!



A M 0!

A*9 "& &
A< (M &
A*9 42 "$ 2 %)
A*9* 3
A*9 - ! @ JR+.
A*9 B ! JRI/.
A*< & o " 4 2
"% 2 %)
A*<* 5&
A*< - 5&
A*A o " " $ "
A-. 5% " o "
) .6
Y1
o), )&,
9 0 -.*
L, & HTIIME)& &I ".( (O
* , -.* D A9
08&%.&"% ). % (", - (0 +& LI
0 H K 0 & ) & &
)%, ("..( %.4)8&, H K o $ 0"
$ $" 0O $ S H K &
*.. =" 03%$ s$" 0O 7.0S ="'
$ $sS 0 $ $" 0 " $$ S 0 0 (
$ 0 $ 0 0 0 & $(
)%, ("..( %.4)&, H K 0 $0" 0
K $0 $ , 4% %% , " K
B.. ... '
$ " 0O $ S H K & B.. ...
=" 0%$s%$" 0O 7.0S ="'
K $ S$ H K & H K &
S H K & & $ $ 0 " B.. .. '
1 0% %" 0O 7...0S ="
100 O , H K & & $ $ 0
B..... ' 0 K 0 $ H
K H K &
H K $& S 0 K ( T
H K 0"& T
H K $& SO0 $ %
& ("% I
! , 0 K S
K H K 0 (0} 0S K H
K 0 & 0 0
K K 0 '& 0O O )
+* , (0 " "0 H K 0 T
+- $ , (0 ( 00 &" T
+B $ 0$& O , " 0 H
K T
++ 0'$s (' , G " $ T
+7 00 $0 $ 00 $0" T
+/ H K " K T
+9 & O 0 0 K 0%
&0 K N 0 $ & T
+< 0 , 00 0’ 0 &
0%$& O 0 0 $ ( &
$ & "$ ' 0 (" 0
$ 3 T
+A $ o ( 0 O H K T

+, 0 0 H K & 0o & O



+**

+*B

+ *+

+*7

+*9

+*<

n X



H K o' , $ S oC',
$
"H K & $ o' , 0 &
00$ o' ,
0 H K or* ,
&( 0 o(" 0 0 @
+*A " H K T
K ' H K
P H K 0 $0
K $" s " G O H K
0 K " & 0 " $ G 0 0
0'$ $ & $$0 K 0 $ O $
& G
I 0 " 0&$ K $ S " . (
&$ 0&$ | & $
0&$$s! $ " , ( 0
H K K " 0
" ' " 0O H K 0 $
, 0 0 0 H K 0
& $& 0 $ 2
$ $0 H $2
$ $0 $ ($
o' 0
, K ' H K
0 & , 0 & 2 &
+ H K T
K&U H K & $ 0
& @ 2 0
! 0 $0" H K &
$ 0 0O H K
$ & 0 =5" ($% 0 '&
$ 0 $ 0 @ $ ! ($ O
0 H K $' H K
0 A " @ $ A S & 0
*7 H K
1 0 0 O &
$0 $
10 0 H K 0 0 '&
+-* "$ $ T
! $ $ $& S )
= @ , o, $0 2 2
0 2% 0 "$ $$
0 ( $ ( 0 $ 0
@ : 0 0O @
= 0, , 0, $0 "2 "2 0
" " "$ 0 & 2 D"$
SO )N & '& 1" " 2?0 "
0 -* .-8/9/ ! "2 ) .8 [+F [+ 2 ) A< = [+, +<*7 8% ")
0 NI1>0 82 $0"
0 "$ $ *+ $ !
00 &( $ 0 $ D"$
, "0 , 0 S
$ A 0 ,
+ 0 " 0&$ $ $ 0
& $ & T



@5
A5

+ -

"
0)7, (?2+& 1M

/*

‘& +&) A

$ 0 $
0 $& & S O

0S SK
0" 0 & 3
&" 0 $" S & 0

$ 0 & $ &("

1
o

Onnod
-~
T
-~

"%6 )7,

I

o o

©*
o
—

0 +*+8+B 0 $"

T #

P& +).,&

( $& S

s ®®
(LS



C5

/B

[+

= & 0 O 0%
$ $ $ $& SO
2% S 0 ( 0
0 T
= 0 , (0 % "&',S &(
= 00 0 0&$ $ "
0 &0 0&%% "
@ , G $
(0'% ( & $
= 0'$% S ! 2%$ 0
& @ " 00 %0, $
= 0'$% "0 & $ D OO"
00 $ $ " "
$ I $(& 0" 0'$%$
0 " 0"$% "0'$ 0
100 O0G 1 $(&
$ ( 0 (e} 70V
*». 0 AB<= $(& 0' 0'$%$
=0'$ $ S 0% (T
= S Y2 0'$ 0
&' =4 =T
= " "% 0
0 $ 0 & 2 &
s 0'$ T
2= & (" 0'$ (
$2 3%
K&U H K 0 0'$%$
0 & @ 2
0 ! K 03
H K @ 0 0 G
( $& & K 2%$ 0%
(2% 0 S)
= 2 K
= $ K (
= 0 H K
= " & " 0 H K
0 H K ( S0 &
&
= " H K 0 0 K 0
K
! K &'
" o ', $$0
0 0 & % 0O "0
0 S & 0"
mnOae) &%, -, )% ( "
H K 0 0 $
D "WO
5 $ G " & 0 K
0 & 0 ,
0 H K &"
K ("""
$ $ S
& : @
H K $
0" 0 H K K
S (O $ o " 0 & ¥
o ' $" $0 "
@ $ 0 SH K
) H K )
= "0 K T

-7



$C
)2 $C

2

9/
9*
9 *-



D5

+)
<*

<B
<+

<7

</

<9

<A

<*

<**

< ke

<*B

<4

- $ 0 0o" 0 ( $ 0 9% 0
$ , O
-0 0" 0 $ $ 0 9* 0
"2 0" & K M M3C
$ K
-0 0 K & K 0
$ K oo , 0
& $ K 0 0 , 0
0( & $ $
T 48) &1%,) %!+, ). % (" (
K ( ( " 0 H K &
0S H K 0 ( ! i (
H K & @ !
0 H K 0 0 K (
0 H K "K 0
K $& S 0 H K 0 ( 0 /*
5 $0 <70 0 H K
! (% & 2 $' 2% 0 K &
@ 0 O H K
10 0 $ 0 & 2 & 2 $ ($ 0<+0
: "0 K & @ 0 "
0@ !
0% $ 0 @ $! ($
0 H K : 0S@ D $ ($3%
00 $9% 00 2% "
0 © 0 K 0 I $00
0 0$@ ! O ($ & 2 $
2°$ 0
" G 0 H K G "
@ $ SO0 2% 0
2% " 0 0 G (
K @ 02%S & 0
0 2% ( $ O $
00
$ $ 0 H K $ S &)
= 0 " H K " K
= 0 H K K ( $
0 *B 0 0
= 0 " &0 , H K K
100 & @ ! $
0 H K (& 0
H K " K $
5% 0 00 A 0 H
K 0 0 K $
6 0 H K " K & $
& 00%$1 D & 0 G &)
= & ‘& - 08 0
$'" &" $'" 0 G *B" 0 & 0 &T
= & G '& 0 $
0 G & &
5& ' 0 H K 0 $" & ( G '*B
" $ S & " G
$0 & @2% & 0 00
2% " 0'$
0 <*~k 0 <*_ 0 $ 0 (
o $ (
$'" 0 *B " ,
$'" ( G "*B
" " 0 H K & $
( $0 $ $ O 0 & $(



F5

F5

& 0 0 o=t " 0

H K 0 $
BT A6) &%, # )% ( " )%, (", 4)
N IIG%) &" H)&  "%)78)+6. .# ,3 ©
A* H K $& SO $ $ ( 0 0
H K & 2
& & 0 "0 &
2 & & 0 H K
0 o0 & " $ :
& 0o $o
0 0 2% @
A- 1 ' & $ & (& 0
0
AB 5 $ G '
$ & 10 0 & 2 $V( $
2 2 = & 2 % $
2 ($ & $ 2
V(' & & & 2 & H
2 $V($ 2 ($ & $ 2
e 2 2 = & &
2 V(& $ s 2 2 =
" & & &
2 V(& !'00 & ( 2 V( 2
2 s &
( &
A+ 5 $ & @ G! 0
@ $! H
($8 & 0 $0 $ & 00 2% &80
0S 0 2 V(' $ 2 "%
00 @ $! 0
0 $ G ( @ $' ( 2 V('$ 2
$5 $0 G & 0 0
2 V(& 0 0 00 2% & &
2 V(& 0
& 2 & 0 0
00 2% & &2 &
A7 S SRS , :
0 $ 0" 0 )
= 00 & ) & 0
$ 0" ( 0 $ 0" (
: 0 $0" 2 $ 2
V('$ K , 0 0 $0 0 0
' o :
= 00 & 0o 2 & ( 0
$ 0" ( 0 $ 0"
Al 1" $ $$ ¢ $0"& 0 $ 0"
($ 0 -4BK" 0 K "0
$0" "0 $ 0O 0 0 v
B 4e) &%, &, (0 (, )" A) )%, )% (" (.
LML 4)%). )& () "#) %). ) )% (. M %).2
+)(0) 3(3 .4)) %!+, ,
A* 5 & 0 H K &
$ H K 0 & 0 $
o $ $ "o " ($
$ D "WO -/- 0
A - oo & 0 H K &
$ H K 0 &
0 0 '& K 0 S$H K , $
$" = K
& ! ( H K 0

10



915

995

9:5

AB 10 0 H K 0
& 0 H K $
H K 0 0
@ ! (% & 2 $ 2% '
$ $  "& 2 $ 2 '
"0 K 0 0 H K
0 0s@ ! 0$ ' $0 K 0 ' &
" @ $! ($$ 00 $ 0S @
D $ ($$ 00 $ 00
" 2% 0 0 0 &
" 1 $00 0 0$@ ! O ($
& 2 $0 2% " "
A+ @ " 0 H K 0 " &
0 H K & $ H
K 0 & 0 0 0
" 0 H K 0
A7 ! $ 0 $ &
0 H K & $ H
K 0 & 0 0 $
$$@ ! 0 o, (0
5 0 , 0 H K 0%
" 0 (2
2 0" 0 $0" 0 0
H K K H K 0
& K (" 0 $
0 "0 H K $ & $&
K '& & 0o 3
0 $ 0 $ O =
Al D" & 0 H K &
$ H K 0 & 0
K $ 0 H
K H K ! 0o $ K $
0 0 H K
H K
A9 @ " & 0 H K &
$ H K 0 & 0 $
0 0 2% &
B 46) &%, +6. %). . .16 ) %!+, Y. % (" - +6.
NOBREE
x* 5 $0 *.-0 0 A O 0 H K
$& S &( 0 @ 0 "%
K 10" $& S 0 &
0 K 00(0 0 0
v ( 0
*x- 1 00 0 0'& 0, $
" (2% (0 &S$ S
0 K
*B 5 00 0 2 0 H K
0 " 0
0 0 ( $00$ 0
$ 0 0 H K
$ & $& K ‘&
& 0 $0 $ 0 % o =
* 4 o "0 ' , &% @
D $0 0 H K
* 7 0 (
B 46) &%, #, )% | " 3 (0  #MpIE
Y%, (" (3, #UN M #)& "%)78)+6. .# 3 (0
B 46) &1%,"+6,, T, (? (0 .06 ,.&#,)0& ,(, (?
(" %

11



£%x H" 00 H K $ oV S
SH K 0 K (
,H K ($ 0 S
oV 0, $
( H K cc o0 &
. H" 00 0 H K $
oV $ SH K
K ,H K ($ 0
0o S ov " " "
0, $ ( 0 H K cc
&
B I $ 0 K oV "
0 " , 0 " 0% (
o o0 ".,.s-" " 0, %
( ' "0 H K 0 0
K 0$ $ 0
4+ 58 * %0 B "0 *AA* 0 $ (2
@ K -.. *+ 0 *9/ OV $= " 0 & $
" S " 0 00
0 0 ( 0 0
0 0 0 0 & 0 $ 0
& ( 2 0 " @ && J & K
& ! & ( K BB B + V
0 0 "0 0 =
" 10 0 & 0 SO0 s
) 0 '0 TO S o & '",S$" "
&0S$ T & " 0 o' 0 $
2 0% ( O 0" 0
0 S " "G " 0 &
(2 H o, & o $ "3
9=5 B (46) &%, "6, , T, (? S0 .I61-62 (%' .)
)%2 (. (.
B " R 00 H K 0"&
2 0 @O0 10 0 0o $" 0
2 0 0 H K
$ 0 N 00 H
K
*B- 100 K ( ( "0 H K 0
, H K o o-" ‘&
0 L H K
BB 100 & 0 K (40 0
K ( 400" 0 H K ‘&
0 , H K 4 ( 0
0’ ,
B+ 100 & 0 400" H K
'&00 L, H K 4 '
,( o o ,
*B7 100 & 0 K ( 400"
0 H K ‘&0 , H K "
0 (4 0o ( o K (
9=5  2").,)78 - , )%+ , ). % e
B* N " S H K ) G F
o (!, !
*B- N " S 0 H K ) G F
o (!, !
955 " +& (0) , (0,)%H .(, .3 LG # L
*yx 0 0 K (& 2 $D K (

&(" )



= 2 K $
K (T
= & H K "
= H K
= 0 0 H K
0 H K T
= 2% 0'$%
= 293 0
$ H K
x4 - @" & H K 0
1 K $ 0 S "
H K $ &
*+B @ K ( 0'$ (
0 K 0 0
0 'G 0
0 & 0 ( & F$
( 0 K $ 0'$% $0
00 0 0
0 $ &
0 $ %
0 0 K
$
H K @ $
Ko |
0 H K 5 &
$0 K $ @ &
0 & 23
"0 K 0,
@ 0 & "
( "2 0 &
5 0 "
*+ 4+ $
0 00O
9@5 N&# ( ))%).()7(, (01 %.'&(O ! I #);
*T* $ S H K
& , ( 0
00 ($%$ O &
H K $ S
($
*7 - 0 % H
($0V$S 28 ,
0283% H K
0 $0" 0 O 23
*7B K $ 0 ' " H
0 0
0 0 $ 0
2 &0 $ (%
K S’
(0 H K
& & $00 $ O
5 H K
0 H K
K " ' 0
K '& @ ! ($
K
9A5 N&# ())%),()7(, (01 %.'&(@© ! ! #);
x| * H " ( & $ )
K H K ( 0
* o, ( " $ S &
0 " $
K &

,"8) %!+

@ wm

o -

13



* - 0% 0 H K @

! ($0V$S 2% , 0
02% 0 H K
0  $0" 0 0 2% @
B 10 0 ($$ 0 & "0 1% )
= 0 H K $ S &
0 (s T
= $ O0SH K 0 $
$ 0 00 "0 0 0
H K
s+ K $ 0 0 H K (
0 0 0 H K 5
0 0 $ & 2 &0 %
($ 0 H K 6 0 H
K 0 0 0 H
K "0 K 0
0 0 H K & @ !
(% 0 H K
9C5 )%, ("¢ M- "3 ( B ) "%,
9D5 )%, "( 1
9D595 J6' %.4)& )%. !I"1, (0 &'  /%( (0&%. & !3( "+ (/,%2 ! I")&
N&H( ) W6 . (0, (0 ;++ & &)7() I &ML & W+, 20 )] %.'&
L1 46, )%! %.
*g * ok "0 $ % " 0" )' 00
., ($ $ " 0 : 0= 0 - -
00 ., (" o0, o0 0 0% 0 &
$ 0o &" 0
*<*o N S " $ 2 0
-1
*<*B 2% " 00 , " $ o &
&( "
D55  &.& ))& )%. )& , ".( 4) 11
kgox o &, " 0 0
& & "
<. 0 0 & Vv ($ 3 0&
$ (0 0 0% 0 2" @ ( 00 (
0 0% 0 ) ©
0 0, & $ 2 & & 0",
$ ( 00 ( $ " )
0 G , 0 0 " S 2"
9D5=5 0&%.&".% , %')& ")+ ?) &, ., %"+& I
OD5>5  N&H#( ) N # )7 &) %. D) H& L (4
9% 3( %6 14)&/ - +& 2. (0% , &3 , &/ #
D5@5  N&H( ) #);.)T( &, +& I #1980 +& #). #"3," & .
HO) 1 . H#, " &) L& . +)0 ) )& +6  &( .%,(0 W
& %) 3 +& 2.34),.%3, ".( 3
* 7 * $ S $ 3% 0 % $ 0 $
$ 0
*<7. 5 $( $ 0% $ 0
0 % $ $)
= $ $ $ & , $ (
o (0$ (O 0% ( " $ (
' 00 (' =T 00 $ (0
0& 0 2 V&2 2 S0
0 ( , $ &
= $ $ $2 $ 9
$ $ 0 ($ ' $ & S

0
o's" s " 0, & 0& ' 2



0 o ", 0 (
$ (0
= $ $ ($ s $ 0
0" T &
" (% +& =
= $0 c" 0 0 $ $ S
" $ S $0 S S/ 0 000
" & & S &
& & T& S S $ S
$
2= $0 $ 2 $ $
" S G2 $ 00
0 0 o' &T 0
0% & % 0 &
$ 0 $
&= $ $0 $ $ $ '3 $ $(
$0 $ $3$ $ $ (O
& $0 & $ 0
$ 0 $ ( $ (0
= $$ " & $ $0"$ $0 & $ "
$ (0 T $ $ (0 $
S & ', $00 % & $ &" ( 0
0 0 ",
= $0 $:0 = $ $ $
$& 0 S O 0 G 0 $(
$
OD5A5 "% , 4 & . +6.)%&7) %). CI1) % L )% ()&
&% 4 & (,
9F5 %) 3, ") L #E )% (", ( 1T H& %), "
3 +& 234),.%3, ".( 31"l
9F595 %) , ".( .3 +),.%3 , ".( 3 1ML 142, # "&.4,
&3 ,,"(4 (0"&.4,, ".( (O") ) (0 ), 1), ",
YH&T) # )-" & 4)A&[,( H#1 )%&T) -& - "06)& 4)'+) &(# -)
)L ) )%&T) %.4)E&, )1 ) (') &, , , %" %(, !
6!; (0++, & &)7(,) (0*
*A** D $ $ & 0O & 0" &" 0 &
&(" 0 2 10’ $ (2
02" $ &
00 5 & " S|
$ 2 $ $ 0 & 0
0 $ 0 H K
D 00 $" S $ (00
( 0 $ , 0 & $ (
2 0 2 & $ 53 $
'& 0 2" & 5 S ' $ (
2 (00 ! 0 $ ©
0 $ (2 0 0o
$ (2 0 D $ S $
) & )
$ '& 02 & $ D
$ $ $ $ 0 2
$ 0 &" $ (
*A*- D 0"& $ G $
$ 2 &T 0
, 3 $$ (0 $ 3 $ 0
*A*B D ' 0 $ ( :
G $ o T &( $ $
: N= ( 2 $ G 0

15



" & #2 20% %
00 ( , o, #"2 2 0$ % " 00 ,=
*A*+ D 0 $" , o $
2 & (% & 0o & 100 & $
00 $ S $ $
*A*7 D " $" S$ . ( $& 0 S
"S $ " 10
$ 2 $ " $ 0$s
$ " & & & $ (" $
00 $ % 0 $ $ 0
$ 0 H &"
$" $ &
*A*] D 0 $ 0"&
2 ($0 0
*A*9 D (
0"& $ S ( $ 2
" $ 0o 3 & $ 2 &" $
$ 8 0S & 0
H K
*A*< D 0 0, 0, 0
00(O
$ VO G 2
2 3 0o & & 00 $(
0
9F5:5 %) ,3 (", # LMk
*A-* D & & H K & 3
($ 0o 0 % & )
- $ " $( '& K
&, $( & $ 2 $ $ @ 0"&
$", 0 0 ( &", 00
ov 0 "G "' 0 ( T
&' $ $ 0
$ 02 ( % 0 &("
$($ 0 $0 O : ,
$ & o0( $ G &= 0
00 ( $" $ 0
0 &=T
"$& $0"& 0 &
G $ 00 ( , 0
$
*A-- D 0 &(" 0 ( K $0 "3
& 0')
($ 0 s &
0 & G 3
$ 0S ) 0 $0
2 0 " &
'S T O 0 @o
« $ ‘& @ 0
0$ $T O s 0 00
0 0 0 T
0 $0 2
($ S$ 0" $ 0 $ &
02 & $ 2"$
$ 0 %0 $ 0 $H
K T
$ @0 0% & & ( $ s
0(0, 0S $ 0 $ K
53 @0 $& ,$ & 0
& 1% ( 0
$ @0 ("

2

16



195

" 00
@o0 T
0' $2 $ $
$ 0" o'
100 O $2 $
0sS ( $ 02"%
$ 0 % 0O $ 0 $H
@ 0’ $2 3
& 1$ T
o ' o0o" &2 &
4 T
$ 0
$ $
& ' 0 !
$ 0 $& & 1
0 &0 $ (2
$ " &$ S o
$ 2 & 02" $
T
0 "oV 0 &
, $ 0 o &
$ $S 0 00 &"
0 (G 2 $ 3
$ $S0 0OV
*A-B D 0", & 0"&
G $ 00
0'S G
*A-+ D 2" ($ S $ 0
0o s$"
*A-7 D $$ &" O
0 0 & 0"& $ &
00( ($& 0 S 0 K
0 " 0o( 0 s
K
&, , ")&
(
(% 3 $ S
2" 0 $ $"& 0 G
N&#H( ))-),3% (0+) %) (0! I"!
5& , /I *0 * x7" & *AA- 0
" @ K 7+ 0 [T+ OV $= "
(0
N&#( ))-),3% (0+) %) (0 (" % A
. &(81421, 42! /%1, )),3%, +) .%)
("% ' # )%, , (1 (rm
" " "24.2(, V& )& (+) %) 4) I-+& 4)5
2595 +) %) , )"/, ( (0
5& B. *07 -/"0 *A A 0
; " @K -.. *0 *9/ OV $ =
D oo" " o2
0
5& -B *0 B<O 0
2 $
0
0 (
0 &  -*
5& 7 *0 BO
" 0 & " o
0 0
& -* 5" 0

3) ., Lt I

,)) 3% +) %) (01

0 *Al

17



=5

0O 0 $O0 0&$%$ 2 $ $ &
2% &80&%4 ( o 2 0
*& .
" , &0 0 0 C(
00 0 0 H K 0 0
0 , & & " 0 $
0 , 0 H K 0O O
$ & $& K ( & $ O =
! 0 " 0
o 0 0 ** B
0"
(I (o (2 ( $ 3
$ & O $D 00O
&" 8 0( 00( 0 0" & 8 0o &
$ ( ., $( % 0 0 & 0 (89
0 0O D OO $ $ (H
$( 0 0 & $$3%
$ 00 0 O , & $
$ & (0 & 0 &
$ 0 2 =
:5:5 +) %) , )"-+& (0
5& , 9 *7" & *AA- 0 $ (0
" @K -. T+0 [7+ OV $= 0 o}
0 & &" V ( 0 (%
& o2 $@ $ $0 (
$ & 0 $ 5& , *  *0 <0
0 0 2
$ 00 2 &
2 ( 0
@ $ 0 0 2
$ $ 00 % 0
0 0 K 0 2
$ oo " 2 & 5& *A
*0 0 (0 * AlO 0
5& B -0 0 ( $ " $
D 00" " 0"& 0 $ " ( ( &
$D 00" " H noo (o
(0 &" , 0 $($
0 0 & 0($0
,?214) , L #, "(+H-%(, &)7(, %. L) %2 (".,(™M) #
D1 % # (% (- )%+, )% (" (.
-B* &' @ G! 0 H K 1S
( 00 H K L& ( H K
" ( H K =
o " 0o 2 0 @0 o ',
0" 1 ,S ( 00 H K &
0$@ D $0@ ! 8 & -B)B.
-B - N 0 H K o ":0 " &
2 = & " 2 0"
0 $0" "2 $ 2% $ :"0
") .8 <KX [+*= 0 $( 2% $
"& W : 9/= (2% 0) " & P'$ &
-BB 0o & $! ., H K $ 0 S
$ 3" H K $ 0
$0 , 2 2 $ $
K $ $ " $ &" (
& K & 0 $0 2 0 S
GO 0
B+ J S &" ( $
2% H K 0

18



)% L (% y

>59 2").,)78 %) , ( %. ' ! M &7 % L)
P& &)7( %. ' .)+& + 3((0 )%2 (" (
4+ @ $ G ($ F'oo(!,
I
+*- 1 $@ ! )
- (
= G
= | (
= ! ( 00 H K &
H K : 4 00 2
H & " 4 & "=
-+*B 00 -+** 0 "
>55 &) , "34&(0'%) (O
+-* 1 & 0 0" 0"
+-- 1 & 0 0 2 0 & $
00$%$0 $ & 0 $J ( -+ & -..9
0 &(" , 2 @ K -+A 0 *<7A=
& o" ,
+-B 1 & 0 0 ( @ G! e
o«
:>5=5 o, &) %t L) I )92 (" (
-+B* |, ( " @ ! 0% S (
& .S 00 H K
& H K «c ., ( 4
H K & 80 0 H
K & 0 K (
@ G! '@ ! ! ( H K
& $ K ( s@ !
-+B - 0 " ! ( 0 &(" & H K
$ ( 00
H K & & " $ 0"'"0 ( (
00 H K &
-+BB ! &", H K ( & ( &
(! ( 00 H K
& 100 & & "H K (
& $ S o, ( H
K ( &
-+B+ 00 & K ( H K
& ! S | 00 H K &
" 0 )
= | & H K & ! S
( 00 H K & ( L
( 00 H K &
= 100 & H K & 0
[ ( H K &
"&S $ 0 ( H K &
>5>5 ( %. ' 1"
-+ +* $0 0 (
0 & & &
-+ + 0 ( G & =*=|
& & « 0 #F 1 %=
++B ! & -B)B. & F ! 0 &
( " G , G
( G 0 (
G ) G ( :
( ( 0 & &',
(3 ( ( ( 2 &
" & &
+++ ] o S8 =
$ 0 0 , &



-+7B

+79

>5A5
—+ /[ *

& 0 P 0 &
Il 100 ( "8 "
=) ' S 1&)
00 & 0 00 ( ($
( &" $ $& o :
00 0 00
, & $ & 0
10 0 0 $ 23
$ $ 0 o( $ O (
0 $
) ( "%6 % )%.)) (0 %. #& %!
, & $ (2 *'$:0 0
(0 ( = $ (2
$:0 "& (" = ("
$ $ 00(0O & & 0&
& $ I $ 0 0
0 F ! 0 $ " @ ! &
$ S & 0 ( 0 0 $
H " G! ( ., '$ $ $ 0
$ "% ( $ = $ (
&", ", $ $ $ (
( ( sy ( S
& 00 & & 0 ($"
& , & 00 s
0 0 " & ‘&
0 ($$ 0 -+-- V0O 0 &
& @0 $$ " v & 0
& V 0% 0 $ $
J & (% 0 +7- )
" & "& "0 0
0$" & $ 0 $ $ 0
(" )
- ( '3 0 s S
S 0 0o " : &
'& 10 0 0 2 $ "
0 S & 00
$ & ( & '
= (" $ $ $
0 & &" $
&
100 & " 0 $ $ $ 8 '
& ( & & S & & " &
1 &( & * 8% 0 $0
& $" S 0 $
$ $ $" .S $ $ 8
$ $"$ 9 $ "
10 0 , 0 ( 0
& 0 -+<-" =:# @ N %=
10 0 & @ N 0 ( 00 ( ,
0 0o , 2%
$ & @ N 0
0 & & & 0 +< -t =#@ 50 %=
$ 0 &,
"G 0 $ "G
&
) ( "%6 % )%.,)) (0 %. #& %!
0 , 'S $

20



-+/B

-+ /+

+/7

—+//

>5C5
-+9*

-+ 9-

-+9B

:>5D5

+ <k

$ 0 o( 0 )
= 00 & $ O , 0 $00 %
, $8 S & 00 , & " $
0 0 & " & 00 , & $
$ TO $ $ ,
& $ 0 & 0 0
& 'S )
$ 0 & $ (0
, 0 & $ " & &
0 &
= 00 & $ 0 ' 0 $
o0 $ , % ' '$8 S & 00 , &
$ S $ 00 &
$ $ (O = " & 0 -+/-
, $ (0 0 $ ",
0 &" $ (0
0 , "% $
$ (0 & 0
2 00
! ( $ 0 2 & 0" &
& 0 $ % $
2 2 00
0 , ( & 2
2 & 0 0% ( &
2 o" & & F !
$ 2 00 $
& $ & , 0 &
0 0 ' '& ,
& 0 , " 0 & @ N
00 @ 50 & 0 ,
0% O $ $ 0
&$ " J &
& "0 0 0 2 $
0 $ "0 (")
= 00 ( 0 0 0 0 4% "
0 0 & &" 0 $
00 ( & $ & ( $
0 0
= 00 $ (0 4 $$" , ( (
0 $ $ 0%$"
"0 $" 00(O0 ( $
$ " (s $ 0 0 , 0 X
Y=
(, 0% ", , , %'&(0 )-),3 2
Q O " " 0"
( 0 0 o" '&
, 0 +++
! & ( %( 00 « ( $
$ 0 00 ( $(
00 ( , ( $ $ 0
00 ( $ &
0 2 00
" ' 0 00 ( , 0
$ 0o o00( |, & 0 00 (
"%, "&"™ L N&H#( (0 %)& ". 0) ( ++& &)7() (0
(0) 3((0 "%6 +)&/ )%.!I"I
2% 0 00 , $ 2
0" $, ¢ $ 2 $ =

21



+ < -

:>5F5
-+ A*

-+ A -

>5915

0 2% )
= | (00 ( , F 0 (I , |
J 8N 0 0 0 & (
(
= | 2 o(" & 8 , (
0 S 0
0 ( 0, $ 0, $ (
2%
= (2% $ &(" )
8K ))#- &4 <5
P ! 4" M$" " 7B .8*B!
") A< =T, 5 ) "$ &%
8.&(.L
?7 @ M 0=3TF( "0 ? @ NO
:ZM) @N=
O *BC*9 MO 3 MN- +@3 K1
") .= 9<-T < ) ? @ $
80)#") &
P ! 4" H o B ..8<7+!
") +<--=/7B A9.. ) $
10 0 ( 0 & )
= $@ N ) ? @ : @
X S " Y
= @ 50 $ P'"$ & 3 , XPFY
& 0 ) XP WY
). &) ,(? (" ,%4%#,
" H K 0 0 K &"
, B 20 $
" 0 $ 0" 0 0 H K
(0} 0 $H K " H
K &" ' - 20 $
+& ), )%&") 11"
0 2 0"& o &" &' 0" &
0 $00 $0 &" )
= 0 2 0"& 0O P &' & D 0
& $ & ($3 9.
A, *AA+ , @ K - 9/ 0 /A+ OV $=
)0 "& & J " $P : 0o s
2
= 0 0 2 0"& 0 &" 0 0 $ 0 P&&
D 0" 0 $0"
= 0 2 of 0 & & -$ G
0 & 0O( 0 & 0 2 0
& +$ G 0 &

22



@5

(

7 ’

(,
%. '

HHE)I I ) 4 )- "+

LY+ (0

+%. > &)"+ %.

N (0L . %; ) 4) )7(,, YoyH+
" ( 35

&) 2?1,
!

7( .0 "

0)4)(#) ., "
+& +"#, ). (3(#, & (0'%))7(,
+& 2.3+& !'!" +),. %3

23



‘A5 "%)78 )+6 ., +&), , ,3 (0 (" (. # o1 0 (&,
)& %)". )-(,3; 3( !
'A595  N&H#( )+& +"(0 . 11)%&7 3((0 &) 1#%"# 3 "%)781"H)"- % %! (,

couC L %) )3 3((0 ML L # 47, 48) , ) & "
)& L&#, 1 %'&(O (7, #); "3+8+) %&(, +)" (4 (08&) ' %)".
A $ B S 0 ( wo " (
$ &(", & $ (
$ 0S0 0 & ( (
A55  &)78 "+'6( % ). 6%),.(01 4 M"%N.%# $
I ,sto¢ 1 (N * ko< 8B**-.< ') Il19:
4-* 1V 1IN | 0,
N {
4-- 1 & | ' Vo IN $0
= 1 $)0 o $" 0 &'
0 $0 2" $
= & 0 (

24



0 $(

$0

©
* o
N
o
¥ o
~
= - o3
-
< ®
o X
=
|_|_
+ o ©
S T o3
=
. —
o
=5 X < 3
@ — x
”&OH" o
+ I
: ]
o
+vm0
#\+)$($ I T
? - o®
TN —nHTPOO
L0
} & o o
T 5 5 =

N

-/B+
-/IB7

)

'PGOIB 4 H

o

-/B/
-/B9
-/IB<

$ &

&(

25



$ 0S ' 0 $ & 0 " H
K
-/B*. 0 0 $0" H K $
0 K " ( : $ $ &
rxx K H K 0 ) "0
' 0 H K " "
& rrx K 00 H K " 0
H K 0 0 & "
:A5>5 N&H ( ))+6(, #, 1-23( (27(,3 4&) &3 ,1%.'& ")%)78
L) ) % LML +E ) 1200 +&)( ) # ")"M%! )
7& , &)7(, %. " .) ! I"
:A5@5 %" # "%)78 4&) , &3 , P #1 +& + %1 ) %.'&#
#) &5991"5@ ". 1 "% , & ,;#% "#O4) +) )# 48&)
&3 , NMHE (#H)&#LNI"H 4& (# - ,". (3
A, M), &3 #, +& )&M) ! - H)#). 4&I+ % +,.6)
Y&" 1 ;, 1" Y% +); @ B")0 %. ' )%, ("1
(& 1% . , ".( 06 1L o ( o/ o noe, "+ 4)
A
7% 3 " & )
= "H K & 4.A
= "H K & 4 . Al
:ABA5 N&H#( ) )., 3((0 ) (0 - &)W , , (01 +)" ., %.'& 0 %)".
6 )7 M - H)7& ) - H)7& ) "3 & ,) #2 1
Y& ") -, H#H). # "% , 1"6l4 ) %) (0)& +6 !.(0!"6!4
"%)78 +&), , +)-. & (0 +& +)#,). +&) 3( .6 )78 #% &"%3 )&
"1%)78 4&) ,.) & ". &3 ,I'I" #
11 $ *AL* &(" ,
& @0 @ & 2 & P&&
D $ 0 (0} 0 0
/- 5& $ 0 0 ( S (&
0 0 &" & @0
)
-0 (
- 2 " [ (
- "G
-1/B GO0 0 $ 0 $ 0 (
H o, " o0, "% $ $
" $0% %
:C5 Y)Y L) 2o D& ( #
:C59 &)78 %. " ) II"D %), ()".. , 4) &)%!)-&).) 4)
Warto  aktywOw netto Funduszu na dzie 31 grudnia 2008 . (tys. z)
1500000 - 1336 303
1 000 000
500 000

26



K 0 &(" & 00 & H K (
$ & $
:C5:5 , %)787& , ")+ &), ".(, )%, ("..( )..,=1@,09l
5% 3.89% 3,89%
4% -
gzﬁ | 2,84% 2,84%
3% -
2% -
2% -
1% -
1% -
0% -
3 lata 5 lat
30.12.2005 - 31.12.2008 30.12.2003 - 31.12.2008
O Jednostka Uczestnictw a kategorii A O Jednostka Uczestnictw a kategorii |
A "0 $" 0 0
H K *
:C5=5 ¥& ("6153( )N 1%. )7(, " (. )%, (") &, 3(
(0) ,"2# (0& %) (0 + ) 3( O( ,+), %2, (31"
)&(#$ G- (0# &%H
K = Q GO9R&H
& )
K= ! P D 4, 00 & ( "
, (0 ( O $
& 0 " (3 '
(% " & 0 P "
9". (, :l: &5 )=9#&( :lI=&5 ! I" 1)-),3 6 )& (G- (0# &%H*
*1*B &
! 0% = & H K
:C5>5 S& , ")+ &) +& 2.4)+& 11" ) &(1)+4), ,) )%&"1) %.'&(0
#) +%.:C55
@ O 0 " & H K 0
 $ =0 " "0 &(" & H
K

27



Stopy zwrotu z benchmarku w PLN brutto

6,00% 5,67%
5,10%
5,00% -
4,00% -
3,00% -
2,00% -
1,00% -
0,00% -
3 lata 5 lat
30.12.2005 - 31.12.2008 30.12.2003 - 31.12.2008
! 0 $ 2 $ (" -.--B
-t G " o( " : ( $
$ ( -0 )
0 7" 8% 0$ B.C*C-. .B8B*C*C-.<
:C5@5 O & (%, C ) ) &G )%,
("G WG ()%, L1 )&  M)%)7(, +)-& (0
+& L1 )6 # 41 ( (05 %, 0,")&( L4 & 131% , 4))- (0
% +& "6)7(,5
:D5 N&H#( ))& 1& |, ")&
! ' (
) 6T
) 4) &N
95 &H#LY, -, & 4) L&) & H&H L %) % ( #
P "1 0 of !
P (283)P

)" F 7BC79 ..8A7.!
"2 )< =7 2 ) A<= T+
) 0O)CC 0 $o0"
8" 2>0 $0O"

@0 $ 4 "2 )< =T+ T7</ 2R) ;;+<--=7B7 99 *+
:5 %& ")), 3% +).&!"
:595 %&")),3% +) .&!" )-(! "
-* % 0 D ( 0 '1 0
0 @0 0% $ 0 o(" 0 $(
0 @0 0" T
-* 0 H K ' & 00%$
0 $T
-*B 0 " $( ( (O &
oV " $ " $ ( K $T
-+ 0 S ( S H K o
& 00$0O0 $T
-*7 0 ' 0( & 00$%$0
$T
-*/ 0" G 0" 0 0 $ $"
0 $KS T

28



-*9 " 00 0 0 (
$ -+ *K 1% & ™"
:5:5 %&")) 3% +) .&!" )-( (" %
--* @O0 0 $ K ( 0( $0
0 $" s 8
$ & O T
- @0 : 0 $ 1% $0
" &" K (T
--B @0 $ K " $ 1% &
=5 " %&" L&, +) L& #I#1%. '&(0+& #).#"3 )% .1)%.'& (0 #)
&59ICI"5:+%.9 ". )& #1)%.'& (0 #) &59IC!"5:+%.=".
P o $ 0 G
0 " G K $ $ S @0 $ 3 (
0 %$ % $ ( " $
0% "% &( L0 K$
$ $& S : 9 $
$ S @0 $$ " 0 , (0 0
o, $ 0 G
0 ( 0 ($ 0
$ 0 &0 G K $ $
0 &0 (0 0 G 0
0 $ $"$ ($3$ *9
$ S @0 $ 0 $ % " $ "
$' (02" & $ (
0% $0 $ 0 0 )
*—= $
-= $ 2 =
B= $ =
$ 5 ¥ " ( $ K$
(2 0 I &", O
, ( 0 & 0 D&
) $ & SO 0
@0 $ 2 |
" 2 ( 0 $ & 0 0
( $ 2 0 $ (0
0 0 & &
$ S @0 $ 0 $ 0% %
, $ 0 ()
= $ G
= $ 0 0
= $ ( 00 ( , 0 $
" 80
$ S @0 $$ ( 0 % $ 00 $
0 G P
$ S S $ (3% 00
" $ $& K ( $ 0
0 2" (
$ S @0 $$ $ 0 $ 00 0 $
00 $ 0 G P
$ $& ( $ 0 0 2 (
$ S @0 $$ 0 00 ( , (
0 o0

29



95

5
:595

55

:5=5

) 6T
) +)#,).(0)-"6!1413((0 ! I"

YH#) +&) 3(#& "& ("% "G4 . &"& H
%), ( &L,(" +6% )4& ,()3)+), , )7(31 ", -3 &',
"0 -* .-8/9/! "2 )<=+, AF2 )<=+ A -
)+ #,). (01 %.'& +)7& (3 - !, Y%+ 4& I )% ("
& ) % &%, %) +'6% %( "3 &,
-k "o *< -8/97 ! "2 )< S=TAY -+ AL 2 )<=+ <
x5 '&)
- K $ 8 0 S K (" G $
0 $H K , G "
$ "% $ 3 $
- 0 % ("G , G " ( $
0, $ "2
- 0 "G $ ( & 2 & $ ( 0
23 " K (2% 0 ("
- 0 % o
- (0} "0
- "$ 0%
- '& 0 " 0 & ¥(
K%)"% " + %, +6% %( ", .- 3 &,
- " F 7BC79 ..8A7.! "2 +<--=[7.... 2 )iA<--=[7] .. +
--- 5 '&)
- K $ 8 0 S K (" G $
0 $H K . G "
$ "$ $ 3 $
- 0 % K (" G $ & " $
-+
- 0 "G $ ( & 2 & $ ( 0
23 ' K (2% o0 ("
- "G % (
- 0 3% (0} H K
- o' 0 H K
- "$ 0%
- 00 0 0, $ & P O
P 0% K (" G , G
0, $ "2 " "2
- '& O 0 & ¥(
-0 "$ & 0 K ( $" 0 $
$ 0, $P
K%KU +6% %( ", ,-3 &%),
-B* * B*¥7+< 1l ( "2 )<t =A<< <= TBY </ L 2 ) A< *= /X /B
BB" :;+<--=7B*</-B
-B- 5 '&)
- K $ $ 0 % K ( G $
0 $H K , G
$ "% $ 3 $
- 0 % K (" G $ 3 >$
-0 "G $( & 2 & $( O
2% K (2% 0"(
- 0 3% (0} H K
- o' ' 0 H K
- "$ 0%
- '& 0" 0 & $(
- 0 $ & 0 K ( $ 0 $
$ 0, $P "% S
0o P

30



:5>5 V)5)&(, ", +6% )4& ,()3 )+), , )73 ", -3 &

-t " *9 -87AT! "2 )< =TT+ 2 ) A<= T[T ++ X
-+- 5, '&)
- 2% " 0
& $ 0 $ 00 2%
$ 0
- K $ 5 0 % K ( G $
0O $H K , G
$ $ $ 3 $
-0 & 2 & " G $ (
- ‘& 0 " 0 & %(
- "$ 0% '& K$
- 0 "$ & 0 K ( $" 0 $
$ 0, $E" @ 0
B5@5 %), (, &L,(" +6% )4& ,()3)+), L )73 " -3 &t
-7* " 0 -* .-8/9/! "2 )< =+ AF 2 )<=+ A -
-7- 1% 0 " G) " 0 % 0, $N $ '&
1" 0 $ " 0 -* .-8/9/! 0% "2 .<FMH*[+* ;4< =
4. 4.+ <= [+, +<+. 2 A<= [+, +<*T
-7B 5 " 1!'F @ *8+.7*8*9C.* - 0 -
-7+ 5 , '&)
[ 0% "G , G $ $ "0
[ $ 0 $ "G $ 0 $H
K , G " $
"$ $ $ $4 0 (0
& 0 , 0
[ 0 % K (0 G $ )
n ] $ "
' ''0'$
[ O "G $ ( & 2 & $( O
2$ K (2% 0"(
[ 0 "$ & 0 K ( &$ $
0, $ " 2?0 0 H
K
? 0 0 0 $ G
' $ 00(O $
? 0
' 0
-77 5 , '&) "2 0 S0
0 &( 0
-7/ & (O ' 7?20 $& S ' ,
0% N $ '&1" o $s°" 2 LLKF[HF [ A<=+ 4 2
A<=+ +<*7 0 " ) >0 82 $0" 5 & 0
$  *+ $ $ & &(" ' 00 (
$0 $ "
-79 2?2 0 ' o" 0 & 2" $ (
" (o " $& 0 SO 2" 0% $
? 0 $ & $ $
( T 0 2" $ (
! & & &" ? 0
0 00 O 2" (
23 $ 2 ' 0 O $ &
& 2% % $S N $ '&1"
-7< "2 0 0 0 ( 0
"0, 0 H K H
K 0 K (0 $0 00
23 ( 00 (0 &" 2 1 &
$0 1 s & ,



:5A5

=595

@5

A5

95

9595

) & %))&"m) Mt ( 0 +6% %( ", ,-3 &",
-1 * 7 .-8/97! "2 )< =/ L2 )<=+ T
-/ - 5& K $ 0 S H K
& & , ‘& $ 0 $ "G
$ ' 0 ?7% J &%
$ '& 02"$$ " $ (2
-/B 1 " %) 0% "2 <= [+. 4.0 "2 A<= [+.+.7
-1+ 5 " 118+.998*CA/8+<*+
-17 5 '&) @ 0
&(' 0 2% %
-1 & o ' $ & S , " 0%
5' & 0 $  *+ $ $ & &
' 00 ( $0 $
-19 @ ' 0" 0 & 2" % ( &(
2% §$ $s , 0% " "2
-I< 3 8" S 0 0 0 ' 0
H K S0 2%
(14, #); 1 "%8 ,N&H#( ) " "%, + 1%.(0 - 3((0,)%!+!3((0 )%,
("
- 0 $ & 2" ).B<x/+x/+*
- ) O $0"
- 0, $0 " )2 >0 ?9 $
YH#),1%.'&# ) & ") (6) &3 , D& #, " #IM
&H#HL" -, &"H)#H)]
?% J&$ O ! "7 .-8/97
|
%&"7, () (0"614 & (! I"!
? % J &% '$0 2"$ $
#) , % )& (., "( (04) #3(0 (. "( H)(3'mn
"0 L #(27(, Y&/ 1%.'&3 &3 3*
O 1% 4 '$0 2"$
) H#,).(0 7, (3((0 64, +) 4 3( & ., , " # %& ",
V&I M) (05
YH#), H& ) #)- , "+&) 2/, ") @1
1JF 0 !
"N'O7* .8</9!
YHHE)L1%'&H# ) & ") (,6)+&) , %",34&(0!'%) (0! I"15
) ,6T
N&# () %)
) %) N&H(1%'& ), ) &" "3,-2 , "&# )67, N & %
")y, e
N&H#( % 3( I L H&( 1l &5))(08&), ,%.'& (0 +& %)"I# ' )& )
Y4, L )7( "%)2 &3 )3+& +&)!%. ,- +( G55 &:1+)5:C9 +N5 #5H
*x% D" */ - - (0
$ ( 0 0 0 0 @ K
-0 -9* OV $= ' & 2
o P "1 O N " @$% J" P PO
2?0 2% )
Fhokkooow $& S 0, $ P 4 &
& @ p 1 0
! 0 $"F 7BC79 ..8A7.! $ "2 2
0 $ "&',S 0 0 &0 K
0 , (0 % "&',S : & ,
0 =T
FrREo $& S 0, $ N $P , M 4
& & @ P "1 0

32



>5

95
!

2 , 0 $ &',S 0 0
& 0 K 0 , (0 % &',S
&, S0 =T
***B " $& S ' 0, $N " @8I &
! 0 $ " *< .-8/97 ! $ "2
, 0 % &',S 0 0 &0 K 0
, (0 % &.,S: &, "0 =T
*ok kg $& S $ "0 0 $0 0
"2 0 ! 0 $ o -* .-8/9/
! $ "2 ? 0 , & %
N $ '&1 $ & O $) 0 -* .-8/9/!
0o $ "&',S 0 0 &0 K 0
(0 $ "&'.S: &, "0 =T
R A $& S ' o, $P J" & P PO 4
& & @ P PO
1 0 $" * B*g7+< 1 ( $
, 0 % &',S 0 0 &0 K 0
(0 $ & .S: & "0 =T
xx K 0 '& 0 0 $ ($$
*/ * - K 0 $ & $ K 0 '& 0
$ 0O H K T
**B &" $ 00(O 0 00
00%$%$0O0 G $ S $
0 ( 0 $ 0 0 5% 0
(0 0 0 $0" @
$ 2% O 0 ( 0 % T
LA $ 0 '& ( $00 % &" $ 0
( $(0 ( $ & $ ( (
& $ 0 1 $ ( ( (
" G " (% (T
**7 $ $ " $ $ o" T
/0 $°', $ $0 ( $
0 $3 ( . 3 $
o o"
, (1 %.0& (0 )" 2+ M. &)"+%.1 &)( LHB&)( &) L, ) 1
- ) _0 $0"
- N $ '&1" "2 0 $ 0 $) " 0 -*
-8/9/!
- )"t 7 .-8/97!
, "(1 %.'&(0#); ! "%8) .%) ,N&# ()rm
- 0 $ & 2" ).B<x/[+x/+*
- ) 0  $o
- 0, $0 " Y2 >0 ?2°$ $
- 0 & @
*B"0 A 00 & H K 0
& @ ( @ S
H K 0 o 1'$ "0 0 2$
, 2 K 23
$ 0 S $ & 0 2
) ,6T
63( ,%,
% /,,(,+)28,)- 7,?2"%&. ;. (0 . &7(, &)"+%.!
0 0S ,G 2 + 0 )
L4
' 41%$ &

33



0"

") 6)%)"%, E 0G D 00
&)"+ %. 4 00 2%
)¥)&3 , 4DO D J ( -
2 & & o " & 2
00 : @K *©0 <<=
o4 &
)y &™) 4
4 9% -+ 2
))& 4 A0 -7 2
2 & & $ o(
$=
5 o
J
J J
o )
) .6 0 &
) ,6 N" 0"
) .6 1 0 O
) ,6 T ! (
) ,6T H K
) ,6T &" 0 K (
) ,6T 2%
) ,6T D "
) .6V 00 , G
) ,6
& +," )4
&59 W..I.X
Y 95 om0 ( ' &
& & " $
Y5 $ S ( # %
K
&5: W) /11I"IX
Y 95 2 $ $ $ $
2 @ K *+/0 *7+ OV $=
Y :5N &
Y =5 2% J&$ O
(0} H $ 9
2 0 $ 0(&$
0 @0 \ SO 0
Y >5 $ *+ G 0 %
'"H K 0 00 0
00 0 0
@0 (0} 0 0
H K *!
Y@5' 0 0 ' ($% L+
0 2
Y A5 & *+ )
* (%0 $ 0
- ($ 1% 2 "
B 0 /$ & ("
0 2

@ K

0"

*+/ 0
0
@ K

7+ OV $=
$ (

*<+ 0

*7TBA OV

34



o) , % 0 ( $ " $0 @O

0 0 0 @0 0 o' $
0 *8B
&5= W.."+& 1" -X
Y 95 0
Y5 & $ o(
! 0 $) .-8/97'! 7 " $
Y =5 $ 0 $ $
Y >5 0 o( @ , G
$ 0 "5 oo ' 5 0 $ "
0 .
Y @6 0
&5> W/, ,( X
L*" S $
* & 2 $4 $ 0 o 0 0 & (0 0 D
K _ & 8 & ( 0 "G
0 0 H K T
- 4 0 $S$ $ , O 0
H K , 0 0 0 0 0T
B P&S$D 4 0 $S 0 2% ( 0 $
$0' 2 & & 0 "& & 0 G
2 T
+ @0 4" 0 $S 0
MK $ 0 ( T
7 4" 0 $S2 0 T
/ H K 4 % '0 0 K $
0 0 $ K (
& " & & ( 0 & $
0 0 $ $" 0T
9 $@ 4" 0 $S ( 0% O 0
$ $ 0 $ 0
H K G $ T
< K 4 0 $S 2 0 & 0
, 0 ( D K ( 0 H K
O
-5 % 2 $ $ K
&5@ W +) .&!"1 &3 3( H)&/ #++ &' &)7(,) (0X
Y 9% 0 $ P ! 0 $) ..8A7. !
F 7BC79
Y5 0 $ " 02" $ $ ?$
J &$ o ! 0 $) .-8/97 ! "7 $
$ " 0 K ( 0
$" "3 $ ( $
) ,6
( 1"l +),_%' (
&5A W ! I"IX
YON"$ $ . & ., " D
$ ( " 0 % "$ $0 $S
$ " " ¢ & " (
Y & & " & " & L*
&5CW0&%.&". % ! I"IX
Y95 " 0 $ % " 0" )' 00
($ $ " 0 : 0=0 : ' 00 , (

35



Y:5N* S " $ 2 L*
-1 (
&5D W)0) ! I"IX
Y o & $ 0 S (
( 0 SH K
Y5 o (
&5F W), % , ".( X
Y 95" &", " 0 0
& & "
Y5 0 0 & vV ($ $ 0& $
(00 0o$o0 ' 2 @ (00 ( 0
0% 0 ) 00 0 & $ 2 &
& 0", $ ( 00 ( $
, 0 G , 0 0 S 2
&59IW " &" 1% (, )% .X
Y 95 $L- *B *7$ " S : )
*=0 0 ., $ 0 " & 0 G " P " 00
, $ 0 & O &" $ $D 00"
0G ' $ $ % $ 0G ' ' $K M O
D oo" " & &" 0 0G "
MN@) "1 " HO 1 J & 5"
5 $
=00 , $ 0 & 0$ $2 o $
0 2 0" 0 ($$ 0 * &
0 & 0 $ ($0 O 0
2 00 (" $
=0 $ (O $ 0
($ 2s0 $$0", $LB
+=  $ 0 & r0 * $ " $ 0"& &" $
$ $ " ( )
= $ 0 " & 0 G P $
" &, nog o 0 0G & 0
"0G &MO P N " K MO "MO0O P 0G
oG “ 00 0G 2 "& 0 & ' (2 "0
& $ ( $ 0G '
= $ 0 " & 0 0% 0"& L& &
$2 $ & $ " $0 $ o $"0 0% 0"&
( $ & 0o $0" $"
= $ 0 0% (& 00 &" $ $
D 00" 0G $
= $ 0 0% S MN@ D 00
: 0 $ 00 0"& (
S8 8 0 0 )
4 o0 ( 0 $ *..
4 0 0 2 & 00 $0 O" &
4 &0 O ( $ o ( 00
0 $ % &" %
E $ 2 $& 0 (3 "2 $$ $(O
‘& 00 , $ 0 o, T
7= 00 , $ 0 & S0 Y-+ S
$ 0 S+l (
Y5 $& S*" 00 , $ 0o & 0% $
& $ 00 , $ 0 & (0
& 0 0G $ DO 0 " 0G 0G
MN@ O $ & 1% &
Y=H & 1$ $ " S 0 &

36



&5995W4& ,( , )%) ,IX

Y9 5 $  *+ A98*.. K $ " S 71
( 00 , " $ 0 & $ 0 0%
B3%$ ($3 *$ S *, [ S 00 ,
$ 0 & 0% ( ( " 'o 71, ( 0 +. 1
o (
+: "=
7: "=
Y& "=
Y =5 =
- $ " S | ( 0 0 $ 0 &
$ 0 0% " &0 0 $ "0
0 2
B!0OO ($% - $ " S 1, ( 00
, $ 0 & $ 0 os$ " &0 0 (
$ R
+: "=
Y >5 2 " & K
&.59:5W %. & (0!'% (0 - %) (0OX
$ S ( O ' $
0 G

&59=W& +)0) X

Y95 $ S$ % 0 $ $ 0 0 $)
*z $ 0 0% 3 &" $ D 00"
oG ' $" & )M R8 3 M MKDME 2 NP
N &P 2 = $ -
=$$ "0 0 & 0 2" $ $ "&
& & $)
= ( " ,00¢( , $ ( 0 &0 0
' 00 ( $( O & ( $
so
= (" $ 0 $" %
= , (00 $ 0 00 $
0 &" 0 $" $ $ $ $ 0
G T
B= $ & "$ $ V% $
- $ S$ 8 0 $ $ 0 K$ $
0 % $ O $ 0% %
2 & " & 0 0 &
B $($ 0 $ $ 0 $ $
0 "0 0 & 02 $ $
0 $ 3 $ ()0 .S 0.8 & S &
"$ $
+ 1m0 0 & 02"% $ % S$ %
0 % 0 $ 0 $ $ 0 )
*= 0 &' T
=0 "T
B=0 00 T
+= o T
7= $ T
= $ & T
= $ &' T
<= 0o 00 T
A= 2 " T
*= 0 ' T
e D 2 & $ =

37



7 K$ $ 0 % $ 0 $ $ O (
$ + 0 0 & 02"% $
&(" & $ (O o &"
( 0 G 0 & & ot
& o" o $ & V00 ( ,
' & $$ 3
Y5 $ S00 , $ $ $0 $O $ 00
0’ ($ AB +K $ 0 )
$ 0 S SV 00 O 00
2 & $ & $ $ (OX0] $ (2
(% " &( ( $ $$2 S $ $
o T
, 0 $ $ $ % $ $ $ $
T
$ 0 02" 00 ( ,
- $ S $ 0 & $ $ $0 SO $
$ 0’ , AB K $ 0 0 0
(% *
&5P>W%&) ++ & &)7(,) X
Y 95 $ " s *I | ( 0 0 , $ 0 "
0 0% () G P " $ "& 0G
' $ "& 0G ' & 0G MN@
$ 2 ( $ D 0O " $ 0G
Y :5* $ s *1 , ( 00 , 0 &
0 0% ($$ L=
Y =5\ S 00 $ 0 & $ 0 0% (&
00 0 & 0 0% L* 0 ( $0%
) (0 $ $ $ 0
$0% $ $ O S*. 1 , (
Y>5 " =
&59@ W<)% . , (011" (0X
Y9 $ S)
*— 2 $ $D 00"
T
= $ 0o 2 & T
B= $ 0 " & $ & ")
= 2 0" ' $
= 0"& , & & $2 $" 0 ' $0G
' &" 0G & MN@ 0 $, 0(0
1% $ &3
= 0 ‘( $ 0
2 &( & $
$ $ $( (% 9
= 0 0( 0 G2
80 $ 1, ( 2 2 &
" $ S & $" &"$ $ '
2 ' 2 & " &
Y55 "=
Y= " =
Y>5 " =

&59AWE& "%( #2 ' I"#X
Y95  $ S$ ( 0% $ 00 , 0 % $2 3
$0



Y& ' o=

&59C5W & . ,+); (%X

$ &S " 0 $ 0
' , 0 1, ( 2 " $ 0
&59D5W); ( , ++ & &)7() (01, & "%( X
Y5 $ "S $0$ $0 ( 0 $ $ $ " 00
S8 *-K
Y5 $ S 0 & " 0
) ,6
YLoH))T) & LI
&59F W)". I I"IX
Y955 '0 0 ' , (0 )
=1 & $
=0 02" o $ VvV
$ $  &",)
= 0 0 $ "
= 0 0
=0 0 0 01 & @0 0 (
| , = $0
= (0 & 0
= $ , L+
B= o 00(O $ &" )
= 0 "
= 0 1%
-1 $ * $ & @0
@ & 2 & && $ 0
0 0 0
Ys & L* *D 0
$
Y =5 $ 3 & $ & 8
0 0 0¢()
=1 & . 0 @ G
! : ( 0 & H K
&@ !
=J $" I & )
(@) H K & 4.ANI
(b) H K & 4.ANI
B=! & 0 . ( Y 0 & $ 0 &0
$ (0 '&
L+! & " , 0 ¢ 2 G O
" 71 H," " & 78 SO &
& 0G 2 ( $0 0 o " 2 0 $
& 7.8 , 0 & & 0G 2
) .6 T
( % ' 1
&5:1 W ,? ( X
Y 95 ( " , G L
( Lo |« H K @ ! %
& -
-@ $! G ($ F' 0 (!, ! o

B O - 0 00



+ 0 ( G
& & @ ! & (

Y5 & 4" ( & H
H K 00 & H
I &

&59W ) , " (X

J ( 0 0

00 $ $ 2

&5:W )%, (. & (0%.4)&, X

Y 95 0 H K 0
( $ Lr -
S/ 00 O
Y5 H K & 0
0 00 $0 (3
- $$" O $
= 0% s$" 0O 7
B $ $Ss O $$" O
- %0 0" 0&
0&3%( $ 0 2% '
Y=5H K & 0
, 0 0 $0" (3
- $$" 0 $
=" 0% s$" 0O 7
B K $ S $ H K
S H K & & $
5% " %@ ! 0
+100 $ (% B O $
7100 O , H K
: = 0 K
K H K & 5%
2 2$ 0 , H K
B =

Y>5 0 (
$ ( $0 $ 3
$ S * =
-H "0 0 ( D
=" $ S K
$ & & )
= 0 , 0 $
-= 0 0’ $ $
B= 0 &
B5 $ O SO $"
K $ 3 0
$ $& &% 5%
+ H " $ (3 K
S 0 "
Y @5 00 2% %
K
- K $0 H K
0 H K 5"
0 " & 2
H K 10 " K
( (0
& & $00 $ O
5 H K

) 6T
)%, (" (.

40



H K 0 K
0 H K '&
H K
B , 00 2% %
K
+ K $0 0 H
0 0 H K
$ 0 " &
0 H K 6 0 H
0 0 H K
0 0 0
! ($ 0 H K
Y AR " " " 0O H
$0 $ $ o " 0 & ¥
="' " 0
&5:=W) ,6 ).9%, (" ,( X
Y95 $ SO0 'H
S 0 , H K
Y5 $ 0O 'H K
& 0 o ' o0¢( , B
&5 >W+6. # +! ( X
5 $ « - 00
$ 0" H K &
J $" 0 $ 0" )
*=0 H K & 8-
=0 H K & 8-l
; o)
&5:@ W& ) %i# (,X
Y 95 " 0 $ 0"
, H K " K
$ 8" 0 &'
0 $o0 @ :0 $"
Y5" , H K 0
H K
&5:A " =
&5:C " =
&5:D " =
&5:FW "& (".,%' X
Y95 0 O K (
Y :5@" & H K 0
$ 0 s " K (
$ &
&5=IW "6 ,X
Cg(
LS00 2%
(4 +&
&5=9W (4" +& (", %X
Y 95 K 00 23

0 '& O SoK

@
K
H
&
0
BL*
0
) ,6T
("% 1"
$

0
0=

$

0 (

0

BBL*

41



*= G 2% $ $ "0 T
= 0 $' (T
B= 0 o &T
+= ", " H K T
7= H K T
= H K 2
0 T
= "$ $ T
<= ' 0" 0&$ $0 & $$T
A= $ &, T
*= 0'$ (' , G* $ T
w0 G & 0 H K H K
0 & 0
&5=9W ! ). #&. X
YoOs$ 0 "  0& ( $ B*L-0 < $ 2
K 0 "& % "& #&S$ 1M 0 & "
K - L+ " $ " WK 1M%"
Y5 0 &$ 1IM 0 00 0 K 0% K$ 0O
"&  $ " & HKS 1M% " $ &$ IMK $ 'S
0, $ & @ o( " 0 0 2% $
Y=K $ &% 1IM$ S 2 0 & 0 $
D 00" " ( G '*"
Y>85 K$ 1M 0% K $ $ 2 % $2 $ &%
M $ $ 0 2 $ $ 0
(% *BK 1M
- $ 0 S 2 C 2 2 &$ 1M
2 c 2 @ 0 1 1M &
&C 2 2 K$ 1M
Cs$ 0 & 2
&C 2 0 0 $ &2 & K$ 1M 2
0 2 &$ 1M 0"
0o so"
Y@ $ &$ IM$" ' 2
0 2 & $ 1M (
$ L+ -0 100 2 0 (
& &$ 1IM$ " ' &
H K $ &% IM &$ 0 $
K (#  1M% $ 0($ " & 2 0 %
Y K IM 1 1M$ &S$ S, ' K
Y A5 10’ H K $ &% M $& S
@ "0 "$ & 0o o , (0 0,

&( "0"$ & $ "% 0 0 2% $ o0 1
1M K$ 1M ' $ o 2 (0 0S
$ A K$ 1M 10 0 0 2 K s s o
1 1M 0 00 , ( 0 $ $ 0 2 & " &

$ "& 0 ( $ % *K 1M
- 000 0 " " L+ *0 "$ 0O 0 $0
K 0 3 &(" $ 0 $
$ $ 0 " 0 & K$ 1M
& 1 3 &$ 1M ! 00 0 0 ° &
0 K 0 "1 1M $$ O 0’ "o
& 0 $ 2% % " 2 0 4 & 2 &
Y C5 ' 0 K H K $ &%
M $ 00 2% $ 0 SO $0"
$ $" Co —+ 0 1 1M K

$ $ , B..: ="

42



Y D50 0 o' 0} 2 " v ( $ (% *%

K$ 1M K o' 0 0 2
, (&% 1 1MC1 1M ($ 3 S $ 0 SB
. =' 00 & 00 0 K
YF5 .S 0 &$ 1M O ($ L9 L<oO ,
! &$ 1M
Y 91K $ S H K & $ 1 1M
0 2 0 1 1M
$ &% 1M
Y 9950'° O 2 (&S 1 1M 0
! &$ IM K M
Y 9:5K ( 0, ( $ 0 ' S " & $ "&
0 & " K 1M
Y 9=Hl 0 H K $ &% 1 M 0 0()
*= 00 O 0 2 8 " $@ ! 0 $0 0
& 2 & $0° % ( $& K " 0
= 00 O K 0 $ OV $4
00 $ O @ G! 00 G 0 K
0 GO
B= 00 & $K$ IMO 4 00 $
0 @ G! 00 G ($ 0 K$ 1M
+= 00 . & " & $K$ 1IMO
K 8 $ @ ! 0 $0 $ 0 & 2 &
0 K . & , K
K$ 1M
7= 00 O , K 0 )
= $ G @ $! $ 0 (
2$ ( K 0o 1 IM 0 $
$ 0 & 2 & % $ $ " 0
H K $ H" G 00 G (
@ $!' 0 $ $$ @ G!
=" " s@ ! 0 $0 $ 0 & 2 &
00 & " 0 H K
= 4 & $ 0 $ ($ 0
0 0 0 G
@ $! $ 0( 2% 0 1 1M
H G 00O G ( @ $! 0 $ $ 3
@ G!
Y 95K $ S " ( ($ 0' ., &% 1 1M
00O &% @0 0O $ S % $
Yoas &$ 1 1M$& S $50 0
$, (&S 1 1M
YOA5 K$ 1IM$& S 0 $ , $0 $
& 2%$0 %
Y 9C5 &(' ' &$ 1M ! &$ 1M
.S K K$ 1M K M @ 2 $
2 &$ 1M 0 @
0 $0"
) ,6T
).,3%, , N&# (
&5= W-),3%,,N&#( X
Y 95 H K 0 00 2% &
Y5 S K & o( 0
2 00 2%
&5==W46)" , | I"IX
Y 95 0)CC 0 $0" 0" )
*0 0 2%

43



= (00 2% &

B= o( 0 2
+= " 2% $ 00 2% $" (0O
=% 2% $ , $
=1 s ( H K &
9= 0 H K &
<=" @ ( H K &
A=0 ' 2% $
Y 5l #F F' D1IM% &' G 0O O 0
100 & #F F' DIM%O ' S $
& 0% 0 & & G &' (
00 $ o" #E Ol %
) ,6T
), 3, 1l
&5=> W& ( & ,3, I'I"X
Y 95 "& $0 - ")
*= 2 3 "0 0 $ $
2 " s " &, & "
=0 0 ( $0 $$
B= ,S ( 0'0  -....
- "& " $ 9 0
($$ O *00 B1$ "& 0 $2 % $
B D 0 00O 5 $ 0
SH K
Y52% O 0 0 (
.6V
& +" +& 7() ,%)?()
&5=@W,6 ;"X
0 SO " 0
( 0' ' 0 2 0
& $ & 0 $ =
( $ '0 S & 0 "8 (% $
0% '
&5=AW 7(, ;(, ..L.IX
$0 2

BB L

44



o
_|

+".&7(,

")_ ) +) ., , /)&# ( &. +&)"+ %(, 55555555555555555555 S nnib 5 555555
))&, Mt ( 0 555555555555555555555555555555555555555555555555555555¢8
Y B
* @ " B
-@ $ 0 2 B
B N H K 0 B
+ K ( B
75 00 o( H K /
/& , G " $ 0
, GO /
9 0( & H K 9
< 0 ( &(' 0 H K <
AO0( & $ H K &
2 = S0 8 A
s 0( & 0 0 H K 0
w0 (& $ $ 2 $
$ 2 3 S0 $ *
* 0 ( &( o0 , G " C$ "
" GK *,
B 0( & o0, G~ . (
H K **
*+ 5 0 $ $ *%
7 28 " ( $ S H K *.
2% , ( $ S 0 H K
*9 H K D oO0O" *B
e *B
*A D $ H K $
0 0 *B
- 2" *7
* 2% 0 *7
-2 0 K ( *7
B@ & $ 0 o H K
$ $ o" ! 0O H K */
+ ] ( *g
-7, 0%$ O & 0 G2 & , $
( 0 0+ 0 00%$ $ :
2 & , $0" 0 0 o"
41 S0 0 $ 0 ( 0
-B
-9 2 $ -7
< 2% ( -/
) +) . &,!"155555555555555555 S 555555555555555555555555555555555555555555555
* 8 @0 $$ " $ $ -/
.5 (@0 y
) +)#,).(0)-"61413((0 ! I" 555555555555 555555555555555555555555555555555555555555555555555
@ $ 0 $ K ( & 2 = 9
@ 0% (o, 0 0 H
K -9
B@ 0% ($ " 02"$ $ -A
+ @ 0$% , '& 0"& 00 $
;% -A
7@ 0% O $ 0 G 2 -A
/@ 0% ($ ‘0 & -A
N&# () %) A
* @ 23 ( "

45



-A

- ( 0 0 o( 0 o0 2
B.
B J ( $ S 2% B.
) 6T 63( ,%, 5555555555555555 5555555555555555555555555565555555555555!
*1 2 0SS ,G (( B.
- B.

46



